e Y

i B (N
Ty

et
B

.Eﬁt‘{h *
Rt

|
F;“)"
SR
50

Y

Lo

D d
T ey s
P

. .

TP A

T,
et

W

31 March 1983 totalied £54. 5
jon and profits before tax
o and profis before tax

[N

S

AT 4
R o

)
i

W i

trum computer and t

Q“ n ‘ ‘ N '.,‘RI:;;;‘ :f‘
me easily the best:

st mcinoln e U

for )

i . .

7and in a number of oy o
e - . L
. markets, overtaking the less
. expensive and less -

sophisticated ZX81 which »




Chairman’s Statement Corer & 1

Salient Figures 1

Directnrs"ﬂapnn 3-5
- Auditors’ Report 5

‘ Statement of Accounting Poiicies 5-6

*_Cansolidated Profitand Loss Account 7 .

. Consolidated Bafance Sheet§

~e

- o .

&

)

S .
PR

. 53

o Cnmpany alance Shégt.‘)“: U

’ N ’: ;:.‘ w N s ' y o, ! ’
~Consolidated Statement of Source, .~ -
and Application of Funds 10 "~
:F“ T T . Hn il
[Notes te the Finaricial Statements 12-20 .. - AN
irectors and Advisérs Inside back cover <
o s ->‘/€";. L R 1:;’1 !"v‘:-,‘., .
; P ‘ ,,‘-"1'5:’ :

aih
E " . ,
]
T e
0o
e




B> continuesto seliasa beginners model. is this
machine which Timex sells as the Timex Sinclair

{ 1002in America. They plan to launch a version of
the Spectrum quite soon.

Our strong position in the personal computer
market has heen gained by our technical and
marketing ieadership. There remains much scope
forinncvation in the field and | believe we will
continue to lead the viorfd with future products,

" Despite our oplimism, we did ineet with some

RIS 1983 “ 1952

Tumuver

54 52§| 27 1ﬂ
¥ Prum on ordmary activities:
beio:etaxatwn and gxceptional ilem | M 626] 8 Sj
SN 'Pfdfltaﬂértaxatlnn azﬂ 42451
Tstal assetsless currenthab:imes ' 13,44_15 5702]
S ‘*_ 9" ", ':‘ ‘~: ) ST S A
e J : R
NS Earmngs per share’ 207p| ju&ﬂ
SRR ] wtdend pershare 1p] il

‘roblems this year-—-many of them industry-wide. In
7.,;,;.palrticular the US market, which we serve through

our ;echnology and namé licensing agreement with

Timex, has been badly affected hy a price war since

Christrnas which has driven the market leadersinto

heavy lusses and resuited in a much lower sales

vohime in money terms than we expected.

Fortunately, the UK market jiroved better than
anticipated which partly compensated.

Because we will never be free from compelitian,
we plan to inlroduce products in new market areas

1o expand the company and maintain our margins. In

particular we expect to be leaders in the flat screen
television field where we are confident that we have
the best technology. it will iake some considerable
time though to reach high levels of production
because the techniques used are so new.

I am recommending a wividend of only 1p per

share because the firm is expanding so rapidly that |

helieve the interests of the shareholders are hest

i

SIETE O LR T AR e 5

Lo

scrved By internal reinvestment of the profits.

Our turnover tast year was about £1 million for
each person employed which is a testamentto the
standard of people | am so fortunate to work with, |
would like to thank them and our customers for the

year we had.”

o ..7
g WL
CHAIBVAN
I August 1933
4"";: "‘(': N

fs'ﬁ 3{?.“.&-—” v
iz <orf 2 ALY




¥ P

R A

SRS

7

IS

A gy
= ’?ﬁt‘

fo

Ty e U e
T T AT

A
it

o
gy

o P e e o e T S g T
e e A h i
y’/’ ‘-.“"!? ‘q\_.j.'.:‘ﬁn'-" ' r;p_z':-.;jrdv.ﬁ‘-q_g-?

L

T
ity

e

- I -
ML S e

P .

fad

The directors present their report 2nd ine group
financial stateme~ls of Sinclair Research Limited for
the year ended 31 March '1983.

{ PRINCIPAL ACTIVITIES AND BUSINESS REVIEW-

The principal activities of iﬁe g_mup are to conceive,
develop and matket new products in the consumer
electronies field. |

The group eontinued their iapid growth during the
year which was due mainly to the release of 2 new
micrn‘cqmputer, the ZX Spectruim. Thel‘gruup
eipecls to continue to expand the product range as
new products, now befag deveioped, are marketed.
On ﬁ January 1983, the company acquirgd the
whole of the issued shave capital of Sinclair
Research (UK) Limited, a non-trading company
which holds éh exclusive licence agraement iﬁr
pmduclioa; of aflattelevision tube,

The group commenced the trade of leasing during

the year.

RESULTS AND DIVIDENDS

The group profit for the year after {axation amounted
to £8,277,352. The directors recommend the
payment of a dividend of 1p per share. itis
recommendéd that the profit altér taxation be ;Iea!t

with as follows:

- Grdinary dividend
Transfer to reserves 8,237.391|

2 8277352

—_—

i RESEARCH AND DEVELOPMENT

The company is aclively engaged upon a
programme of research and development i» many
areas of science and technnlogy.

SIGNIFICANT CHANGES IN FIXED ASSETS

" During the year, the group has acquired ite freehold

of 25 Willis Road, Cambridge, whichis the

registered office of the company and the

headquarters of the cnmpﬁter products division, ,
On4 July 1983, the company acquired Milton Hall,
Cambridge, which will accommodate thelexpanding
research and development activities of the

company.

The group has continued thieir invesiment in plant

~"and equipment, espesially in production facilities k;r

a ftat television tube.

BIRECTORS |

The foltowing served as directors during tho year:

Sty Clive Sinclaiy (Chairinun)
Lfa'dy Sinclair

David Chalten ™
Kenneth Dick
Christopher Fawkes
Willian Matithews |- appeinted 11 January 1983
Nigel Searle

David S~ thward

James Westwqad -

On 4 Julv 1983, Ronald Cohen, Richard Cutting and

Michael Pye were appointed as directors. >
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P | DIRECTORS' INTERESTS IN SHARES

The directors who held office at 31 March 1983 had

the following intevests in the shares ol graup

companies:
[
§
& W
5& 8
) Y
F s &
§§&§ §¢
.:‘3

Sinclair Research Lid.

SirClive Sinclair 3329,541]  9,370|

LadySinclair ~ 39961 . —|

Kert;lvetlz Dick 600| =

ont1 Jénuary 1983, the company acquired the
whole of the i'ssued share capital of S'inclair ’
Hesearf.h (UI() Limited from Sir [:hve S!nclalr (99
' “f:‘f/ : ordmary shares) and from Lady Slnclau {1 erdmary
‘ g share) by a one for one exchange for 25p ardinary
shares in”Sinclair Research Limited. ’
Sincethe fear end, APA V.. ure Capital Fund Lid
has purchased 19,000 shares from Lady Sinclair.
Ronald Cohen, a director of the company, isalsoa

director of APA Venture Capital Fund Ltd.

~ have options to acquire from Sir Clive Sinclairup to

such number of ordinary shares as, at the placing

case of ngel earle, lhe worth of the shares is

&.500 900, and for Bichard Cutting, £250,000.

All the executive directors and Christopher Fawhes- ‘

price of 11 January 1983, is worth £100,000. Inthe

DIRECTORS' INTERESTS IN SIGNIFICANT
CONTRACTS

Directors’ inferests in significant contracts are
shown in Note 15 to the financial statenents.

SUBSTANTIAL SHAREHOLDINGS

On 4 July 1983, the following shareholders other .

than directors were interested in 5% oy more of the

© company's cidinary share capital:

REEE
fan Henry 226,598 57

.

| CHARITABLE AND POLITIGAL CONTR!BUTIONb

. During the year, the group has made lhe foliuwmg

contributions:

Charitable purpoeses: (25
Uniled Kingdom charilable o:gamsut:ans 33,00 I

Political purposes: ’

United Kingdom political organisatipns

Conservalive Association T 5,000
0f the donaticns to United Kingdom charitable
organisations, £27,000 was donated priorio 11
January 1963 and the political contribvtion was also

made prioy fo that date.

CURRENT COST ACCOUNTS

It is the opinion of the directors that lhe’pnsi ot
presentation and audit of current cost accounts to
accompany these financial statements would
outweigh the possible benefits to be gained.
Accordingly, no such statement has heen prepared

or inade available for audit. i

o -
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TAXATIUN SYATUS

Tha company is a close ceripany within ile

provisions of the Income and Corporation Taxes Act

1970.

| AUDITORS

In accordance with Section 14 of the Companies Act
1976, G re=ofution propesing he re-appointment of

Deloitle Haskins & Sells as auditors to the company
will be putto the Annual General Mieeting.

BY ORDER OF THE BOARD

William Malthews

Secretary \,l‘. m&

1 August 1983

f - We have audzted ihe fi mmcml statemmt.s .
woioR j)ages 50°20 in accardm ¢é wtth e
v : “ably /O:Jivd Atditing, Scandards -

N [n ouf ojfmwn the 113 mmcm’ statements e
v gwe a ke and fmr view aj }\esmte of.
. ?: '; aﬁazrs of | the conipany arid:, vgrouj) a3l
Mdf’ch 1983 and of the proﬁt and source.”.
afnd aj)plwwwn of funds of thé group for
: the ‘Yedy then ended and coinply wzth the -~
Compames Acls 1948101981, - e

“ Thefnancial statcnwnts do ot contam )
the cugrent cograccouma reqmred by
Statement af Standard Accountmg

,ru: cg o
‘{\'h-_' Wb,
w4 Deloltte. askms&gé is

: CI:arieredAccountanta .
Cambndga L

5
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| BASIS OF AGCOUNTING

The grozp has adopted the historical cost hasisin
preparing these financial stalements. The group
financial stalements include the financiel

staiements of the subsidiaries, Sinclair Equipment

_ Internationat Limited, acquired on 31 March 1982

and Sinclair Research (UK) Limited, from
acquisition an 11 January 1983,
TURNOVER

Turnover comprises sales, less refunds, excluding

Value Added Tax. Sales are included in the financial

statements on the following bases: |

1. Wiail order sales an veceipt of the customer’s
order, accompanied by payment, provided the

goodsare in stockand the company is ina

o position to comply with its stated terms for lhe

" despatch of the goods so ordered.

- 2. Dthersales, principaljysaieslo retail stores

and to national agents overseas, on the
despatch of the yoods. |
STOLKS

Stocks have been vatued at the lower of cost and net
tealisahle value.

TANGIBLE FIXED ASSETS

Tangibie fixed assets are stated al cost, including
legal and instailation costs and after deducting

Government grants receivable, and depreciation

to date. - 8
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b | DEPRECIATION

Depreciation has been caleulated to reduce the cost
of fixed assets, with the exception of production

plant under constraclion, io their respective residual
ua!ueé overtheir useful working liﬁes. The following

v

annliéi rates have heen appylied: |

o Freehold property | 2% | reducing balance method

\

P . Tae
; Léqekald property | . | equal installiments over lhe

v | beriodof the lease

IR " o
Planta.d equipment | 20% | reducing balancemethod
Fixlures and fitiings | 10% | reducing balance method

Motor vehicles | 25%, ?'(’é!ucing baiance method

2B

Adreraft | 20% ‘ reducing baliiiice method

' el
3

L Production plqlﬁt under cunstru'c;‘tiun, which is
int‘gn‘d'ed for use in Gonnection with the fiat
television iube, has been depiaciated af 15% per
annuzm on the reducing balance method from the

’ p'é"riud of acquisition, but fts useful working fife will
| need to be assessed as the project sontinués.

| GOVERNMENT GRANTS

Goverriment granis are deducted from 1he cost of
the assets they are intended to finance. Creditis
taken for grants expected to be receivedin
oroportien to the qualifying expenditure incurred.

| FOREIGN CURRENCIES

Assels and liabilities in foreign currencies have

peen franslated into stesling at the rates of exchange

ruling at the respesctive halance sheet dates.
Transactions with third parties antered into by the
company’s American branch have heen transtated at
the average rates of exchange for the relevant

periods. Other transactions in foreign cutrencies

have been translated at the raies of exchange ruling

atthetime of the fransaction. The resulting‘gains
| and losses arising on the transiation of iorei_t;n
~ currenc%es have been dealt with in the profit and loss
acsount.

DEFERRED TAXATION

Deferred taxation is provided in respect of the
taxation effect of all timing difierences otherthan
thosg which are expected with reasonable
probability to continue m the fereseeable future. Thé
provision is {;Jalculated using the Iiabi!ily method at
the current rate nI‘UK Corporation Tax:

| RESEARCH AND DEVELOPMENT

-Researsh and development revenue expenditure,
Inciuding expenditure in respect of patents and
trade marks, is writlen off as incurred.

| ADVERTISING AN PROMOTIONAL EXPENDITURE

Advertising and promotional expenditure is written

off as incurred.



Swclair Resrorch Liméted

Turnover 54529 m -TI
Netoperating expenses 2 m :!_'7.978 _2|
. hoper.jaling: prefit B2, m L 9.150
) Interostand royalties receivable @ T.6T] " 357 3]

Goodwill writtenoft & 84 ] | 3]

Directors’ bonus &2 “T:| 1,000 |

" almand ceploraitem & TR
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FIXED ASSETS
Tangible zssets

Equipment held by lessees

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

Cash in stakehalders' account

CURRENT LIABILITIES
R ' <
-} Greditors: amounts fafling due within one year
STRE . Corporation laxalion

Prupuséﬁdivldend

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES ©

' Creditors: amounts falling due after more than one year
, Beferred taxalion

NET ASSETS

CAPITAL AND RESERVES
Called-up share capital
Sirare premium account
Capilal reserve

Prolitand loss acgount

Divectors an 1 August 1983, and

The financial stafements on pagrs 5 fo 20 were approved by lhe Board
efonance weresigned oa ifs behalf by: g’/

' Clive Sinclair
William Matthetes
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FIXED ASSETS

Tangible assets

Equipment heid by lessees 63

CURRENT ASSETS
Stuc}(s

o ’ .
' Debtors
~ Cashat bankand in hand

Cash in slakeholders’ account

CURRENT LIABILITIES '

. , ‘ F/ N
Craditors:; amounls falling due within one year

COrﬁnrallon laxali;nn
I

. Proposed dividend

NET CURRENT ASSETS

Invstment In subsidiaries

B &8 a
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' TOTALASSETS LESS CURRENTLIABILITIES @

Creditors: amounts falling due afler more than one year
Iy
Deterred taxation

NET ASSETS

CAPITAL AND RESERVES
Calted-up share capital
Shara premium aceount

Profit and loss account

The financtal stafements on pates 5 o 20 were approved byihe Doedof

Clwe Sincletiy
Dircclors

Dirvectors oi I Auguest 1983, and were signed on ils behalfby: / <
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SOUACE OF FUNDS

Profit on ordinary activities before t2xation
but after exceptional item

ltems not invulving the movement of funds:
Goodwilt writlen off

Depreciation

Al

Lus’éluh‘dl\spnsal of fixed assels

Funds generated trom operations

‘ : Govsrament grants receivable
Proceeds of disposals of t‘angihiedﬁxed assels
Léase {inancing

Shares issued for acquisition of subsidiary

TOTAL SCURCE OF FUNDS .

Le)

APPLICATION OF FUNDS
Purchase ;ﬁé\ngibie fixed assels

i - Purchase of equipment for leasing

Taxation paid
“TOTAL APPLICATIGN OF FUNDS
 NET SOURCE OF FUNDS

The net source of funds Is reprasented by
the following increase in working capital:

Stocks
Debors

Crediiors falling due williin ono year

Movements in net liquid funis:
Cash al hankand In hand

Cash in stakeholders® account

Ty ‘Furchaseuf‘subsiQIarlns-‘

Repcyment of morigage toan

D B o 2 8 2

n a a

B

+

nindint

RN L

¥

B

1983 1362
13,20} 8,547
-8 =

57) - 172]
R 1]
14,465 8,730
ime] a8
185|. ”{;-; 13|
1) =]
5
15,942 "5,1%6
73554 2437)
401 | LU \-'j.z c -]
N 750
261 T
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4,385 2,755
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11,910 73,462
5,254 1,064
10350 "3059]
14| 3375]
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’f,,' ] . 73] TURNOVER

Ty

Geographical matkels supplied: ' ‘
_United Kingdom 35,317| 15,810 \

United States of America @ 9,338 5,053] PN/
5.405] 7

~,; : ) Other 9,874 LT Ty
'L';:’ :i 3 - 3 B o
el B 54529 I «;
S “
- iy 2] MET OPERATING EXPENSES
W B
i P " ) o~
: « . ) ( K
o Lo Raw malerials and consumables  + 33,726] 12,154|“‘ o
By £ . . ‘ .
TR T Othor external charges 4.1".:.'? 2,278
. i . . \{ ‘\r .
RS - ' Yo7 taffeosts @ 1,150 a70] L
"~ - - JJI ’
. Depractation of tangible fixed assels 0 577] 172| PR
j G Other operating eharges 5919] 3,565
‘ Increase instocks & 3,494 661
‘ ) . RO - B TY ) 7,078 ©
:k\-! )
- Other operating charges are staled alter charging: ™ .,
| © Auditors' remunesation 3 - 8| g .
0 L ) .
3| INTEREST AND ROYALTIES RECEIVABLE 4 I ,
‘;. T 4 ) : Ferfh b oW b v oo ' L\ 4 1 B "’
' ot i e r .
7 "/}
: 1983 1982
Interds! reselvable 302 ST ‘
‘Q Royalties receivable 1,219 —| }
- | @ 161 T
l{,ﬁi
. ,
rf“ 4 L Ty : R
® ;rgg-:; 4] GOODWILL WRITTEN OFF . o
' % *5*‘; i This amount represents the excess of consideration given over the valite of net asscls acquirved from Sinclair Equipment Internalional
’ :L ‘ Limited and which was written off prior to the issue of the placing documenton 11 January 1983. :
" !’L"'. ;}‘"I':: i
o 5| EXCEPTIONAL ITEM
gj. The cxceptional item velales lo expenses incurred in respect of the placing of shares in January 1983,
s : g}g <L . ’ .
| '\’-
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"6l EMPLOVEES

Staff costs dustng the year:
Wagss andg salarles 1,0&8!

Socla’ Securlty costs 60]

e, 1 o7 R

Ty
S

.
TN T

re| &
| |

L ' Other pension costs 2| ot
. — "{."1
8 1150 470 . - - B

Inaddition ta'ihe aboue figreres, a directors'bonus of £1,000,000 was declared in reshec of 1982 (1982 — £nit). .

Ly
= l\\ ) /;j
/?‘ . . ':‘? ' ! - : - B - - A ' . "‘ I:“r ‘ ’:Jf ! ‘.:l A
oo BN SE " 1983 1952
) "a\ [V The average weekly number of persans employed by Ihe group :
‘\}'_ ‘ : _during the year was: “
Sales and administralion K) I <>15| : ‘ ‘
: oL P
: Research and development 23| 11| ' T ‘t o .
S S 8 T & BRI

Taey

otk

Direstors' remuneration:

. Staff ubksis include lhaiolt;wlng remuneration In respec! of directors of
- Sinclalr Besearch Limi{ed:

Faes 1 ] 4 —|
Otheremoluments &2 159{ » 48
. ._[

&)

cumpénsallnn forloss of oflice 65]

A
5

‘ B 25
’ - Directors’ borus _—} 1,600
S @ 225) 1,048]
> - " The directors' remuneration disclosed above Includes amounts pald to: ’ \\\\
The chairman {also the highest paid direclor) 82] 1,013 . S
I\\ N ‘. " .
P . Nole Geoniiues over
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"] EMPLOYEES {conlinusd)

The number ol other directors who regelved emolumenis in the
{ollowing ranges was: 1

TNL—g5000 1] =

Cg5,001—£10,000 4] = '

£S0,001—515000 2] .
T o
] 1

£20,00 — £25,000
£30,001 — £35,000

’

The number of senior employees of Singiair Research Limited, ofher
than directers, who received remunerallnn in The lollnwing 1ANGES WasT

22[] 001 — 125, I][ll]

1943
IR R T 1YY S| B -1 4 -
| — « |

)

.

CET £4,001 — £45,000
| i £60,001 — £55,000

The corporation tax charge for the year of £6, 174, f 00 has been reduced by £1, 147,000 b1 vespect of the excess of capital ailowanccs over
deprecmlwn In accordance with the group’s accornting policy, no deferred laxalion has been provided,

) 3 o s
’ I & 3
. o n'F F
7} TAXATION \ : i ;
J ;
> )

) : ‘ , UK Corporation tax at 52%: |

I o . Curent @ 76,174 3,760

) - Neferred —_ 63t '
Overproviston in respect of pr[nr'vea:..: ) ‘:,-

ke Cumrent 51 = 29[
© Deferred & 631] - , ' |
8 5543 4,302 i
I J!
|

Prou:smu was made in previous years for deforred taxation of £631,000 on the exress of capilal allowances over depreciation since af thai
lime it was considered that the taxation liability cold materialise within @ reasonablatime, Current estimates fndicate that the liability
will not niow metlerialise within the foreseeable fiture and accordingly the provision has baen released.
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'xﬂ TANGIBLE FIXED ASSETS

GROUP
COsT
Al April 1982 633 ~ 43)  7a8) 205  538] 2,230]
Additions saé| 5| a5] — a9| 2.412] 3694
Governmemigrants & -] =] -  —| 1.148| 1148]
' Disposals & 80|  —| w8 W]  —| 28]
At3iMarch1983 © 1,234| 96| 4677| 724] 1,793] 74,530
DEPRECIATION \
At Apri1 1982 i -] ;57| ~ o0 o} 201
Chargeforyear. @ 25] 5 ~ 143 6] 28] 547
Disposals & _'?| B s - 41 -
A3tMarch1983 8 20 5| ~ 161) _ ws| _am| _ 701} .
NETBOOKVALUE . - .
" 31 March 1963 9 _1@@ o _mg 56| 1461] _3,629)]
J‘I‘..Sil'.'larchmﬂz e 6w 4 o] 22 455)  2,029]
COMPANY ¢ B
cosT 5 i
A1 April 1982 g8 — —| 721 28] 535 2161]
Intra group transter o - . 48 7| 19] - 69[
Additions 65| ~ 63| 85| 49| 242 3694
Government grants &3 -] —| —| —l 1,048) 18] |
Disposals ® %]  —| 16|  10]  ~|  24g]
A3 March1883 © 1234) _ 86) _ oi7| _ 124] “1788) 58|
DEPRECIATION
© A1 Apr! 1982 2 T =] & e} 80 201
Charge far year 25] 5 ~ 14| ~ 16|  258] 54|
Disposals —| —| 39| 8| — -~ 47
AthiMachioss & 29 5| _ 161] 168} 8] 0]
NET BOOK VALUE ;
At31March1383 @ 1205] 91| _ 516] _ 55) 1461 3,829}

At31 March 1982

e &5  —| 664)

206 ~ 455]  1,960|

<
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"B] EQUIPMENT HELD BY LESSEES

The amounts due frem lessees, excluding finance charges,
ars as loliows:

“Current

Non-cusrent

10} INVESTMENT IN SUBSIDIARIES

Shares at cost, less amounis writlen off

-

" Tkegroup" holds 10092: of the isswed sliaré ca[)}'tal of the following companies which are incorporated in Great Brilain: |,
v . i

N Fa
‘Sinc!airEqm?J'inent International Lin:r:!gd o y
Sinclair Research (UK) Limited =~ - - S

g
Ny

[

11| CAPITAL COMMITMENTS

Contracied for, liut nol provided for
in ihe financlat statements

12} STOCKS oo

Stocks comprise:
Hardwzre

- Software

Components

& o

1903

a ~EH
a )

Sy Rocankdarsod

i

¢

' i
N

i

>

f

169] 250 4

i

b

"f}

|

i

i

L ‘cJ

' )

Lt

A

g B}

1982 PN
{1

1,783 ',j
S

oo

= v o

GROUP ' COMPANY 4
i

g

1982 y
g

1405 3885 862 ”
67) 1128 55] 3
—_— f
§32] 585 632 bt

al

2,08 559 1548 %
!

¥

I {
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13 DEBTORS

18] CREDITORS

Amaounts falling due within one year:
Trade deblors

Amounts owed by substdiaries

Other deblurs

'
Y

Amounts talling due aller more {han one year.

Dther deblors -

8 17,4

‘Amqunls falling due within one yoar:

Current instalments on lease linancing
Trade creditors

Amounis owed to subisidiaries

- *faxatinn and soclal securily payahle

. COMPANY

12,505 4,088

]
o a2z
.8 15"[

&g 0

§23

_ Kmhercrefditurs —575] m
8 10459] Shw 10622
Amounis faliing due atter more ihan one yaar: o
' Instalments due on lease financing F3 141 " - 41
Mortgage ’ ﬁ (\‘ _FZE] _i-:—l E
& il ST T
iy
e e s oo T Rt s e e g b2 2100 o o s g g e 2 o 2o e a2 oo
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1583

1982

B

3,458

)

663

i

5,004

1.
e
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| C);! 15] DEFERRED TAXATION
v
:3’ Deferred laxation provided in the finangial statements and the total
E. ) ‘ potential iiability are as follows:
§ i Amount prowdad
. i i The cumula!ive iax elfect ol timing dllterenres ariging from .
i exuvess of capital allowances over deprecia!iun —| 631 I

Total puienliri Ilabllily

The cum Iali'.re ta- effect of timing differences arlsing irem _
excess ol capital allowantes over depreciation ‘ 1,-:34 . (k)] ]

16] CALLED-UP SHARE CAPITAL '

’ , ) " .
‘ : o . Authorised: __ ! O o b
T ey st 000 L
- Alloited, called-up and fully paid: & .
. - o oy
o ;,  {1982 3%%6010%00%?32%?1232280?gzuipe?cﬁ; " ,{ ! ' ;

Changcs lo share capilal durmgﬂmyr.’ar- - ) ‘i

During theyear, the authorised share capital was mcreased by 9,990,000 shares 1o 10, 000 000 m dmmy shares of 10p cach. Thesr,
shares were thest wnsohdatcd into 4,000,000 ordr\nmy slm: cs of 20}1 each:

On 11 Junuary 1983 ] lmmt.s fssie 0f 9,980, 000 ()rdmmy .sizum of 10} was made and the restlting issed share cap:!a! of 9,990,000
ordinary shaves of 1 0,0 each was consolidaled infe 3, 996‘ 000 ordinary shares of 25p each.

)
il

On 11 Junuary 1983, Smc!a:rkmarc]: Lmured mada anallotment of 100 ordinary shares of 25p each in exchrmgefor rhc, whoiu s!mm
‘ capital of Smcleresmrd* ( UK) Limiled.

S

o
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17] SHAREPREMIUM ACCOUNT AND RESERVES

A1 April 1982

Transfer o Goodwill writtenoff &
Capital reserve on consolldation ol
7 Slnclair Reszarch {UK) Limited
i ‘ Premium oi zllo!ment during Ihayear
 Resarves capitafised duélng theyear - & —| —| 998|
" Retained profit for the year €3 -1 —| 8237}
B 3] 11| 12,285)

" A3 Mareh 1983

o

The :"elat‘ned'p{:pﬁt for the year has been delt with cn!{'re!y in the accotnts of the holding com,ff&ny.

e

-—I GUNTIHGENT LIABILITIES

. Government grants receivable under Scction 7 of the [, ndush'yAc! 1972in rcspcc! of the flal television tube project are reﬁmdabia should

the pro;ect fail lo aclueve the expected production levels, Al the balance sheel date, credit had been taken for £798,536 in respecl of these
gran!s | y

191 TBANSACTIONSWITH EHRECTORS oeo e

It was agreed on 7 December 1982 thirt the chairman, Sir Clive Sinclair, showld aequire from the cmnpau yal ils cosi of, .£‘90 000 the
freehald prcmtses al 14 Crammer Road, Can.rbrrdge ‘

 Subsequent fo the year end, onl August 1 983 i was agreed thal the chairman would acquire from Hw mmpm:y at ls cost of £330,211
e freehold premises at 32 Donne Place, London, S W.3,

Other amounis expended during the year on behalf of the cimrrmm:, Sir Clive Sinclair, amounled lo .£'574 744, all of which has been
reimbursed during the sear lo the company by the chairman. This incindes costs of £234,967 on the electric vehicle Droject which were
inctirred priovio 11 January 1983. On this date, it was agreed that the chaivman wounld acquive al cost the vights to the research and

\ \

* development work carried out by the company on the Droject. The maximon amotend of the Iwbmtyof the chairman during the year

amomztcd lo £5?3 £88,

y Dum:g the year, the company placed adr, emsmgbusnwss valuedat £1, 543 081 through Pmnmy Conlact Limiled, an adverlising

agency of which Chﬂslopfzer Fawkes was chairman unlil 31 December 1 98’ The agency has handled the company's b;csmess since
"'mcwf)or(mon i
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m CONSOLIDATED STATEMENT OF SOURCE AND APPLICATIH OF FUNDS

Thecompany acquired the wholc of the tssied share capital of Staclair Research (UK) Limited ( SR(UK)) duving theyear, and the
whole of the issud share capital of Sinclair Equibment Bsternational Limited (‘SEI') in the frrevions year, These acquisitions are
analysed as follows:

“Net Assels acquired in

. Flved assels

"z
El
o

Stocks @ T —] 554 :
 Deltors & A 560 :
;7 ' Cashatbankand inhand 2 :_‘*—I . "1,061]
f“’ s o '_ .8 mj] 225
' I ' - ) ... . Crediors ] 1,881]
" M‘ ‘ g B ; Morigj;ge [+ °_—| 26|
i ’ i cdrpp@tiun takation ' E3 g v T o
) 6 * - Caplfat reserve* 'T] } —?ﬂé I .
. ’ 8 ok 51.99%)
fi . a j ‘ E PR
) e ) ‘j’\ = DIscharéédby\: S .
5 o J \[5 o  Shares issued @ 3] =
. (h L | S o T ~250) ,
‘ ) \L{ . . g j 5] J
‘ ) 0y )[‘ .. © oo 0 ! B
; W fmorrmoiossaccount” - K - |
” The compassy has taken adlrantage of the axemplion J,t}'onf_;:a'i‘csmlinz,; ifs t;wn profitand loss account., X “
Y N . o ' 5.
. 2] owoew ‘ U )
9 L . .
2 . 5 K
, ‘ , . 1982
AR Proposed dividond of 1p per ordinary share W = '
23| EARNINGS PER SHARE - o i
Earnings per sharcare based on profil after laxation of £8,277,000 (1982 £4,245,000) and on skares ir: i;szie'uf :3’, 998, IEOO T,
~
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EXECUTIE DIRECTORS

Sir Clive Sinclatr (Chairman)
David Chatten
Richard Cuiting
William Matthews
Michael Pye
Nigel Searle (Managing)
David Southward
st James Westwood

TR
ChA

“ <" NON-EXECUTIVE DIRECTORS

Ronald Cohen e |

Kenneth Dick CBE.,» . " o

BEADPE Christophngawkes s
LadySinclair -
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| SECRETARY ANDREGISTERED OFFICE

“p

- |BANKER48= R

i‘f‘“

: I@{z:lliam‘Mq_tfhews FCA.
25 Willis Road, . (0 -
, Cambridge CBI2AQ

= P i
#

" Barclays Bank PLC

.
e

28 Cheslerton Road
" Cambridee CB43AZ

| SOLICITORS: |

i

The Simbins Partnership
12 Wyndham Place
London W1H 1AS

Wild Hewiltson & Shaw
2 King’s Puvade
Cambridge CB2 1AB

| AUDITORS

Deloitie Haskins & Sells
Chartered Accountants

Mount Pleasant House
Cambridge CB30BL




